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- T[**i 18*WWR, 1998 

7RT.3R. 977 (31) Wl<tfR 3Tf^T^f?T #-C Rftw 

sf^rr Rr., srt hR^ (RRwr) 1956 «nrr 3 % 3F$k 

Ra’ -HMdl % f^rq TT R'd I < 'blr) ^ zfif HHI’TFT tit 'dR 1% 

W sq-pTK % Rd t #WT sfk ^TT 3FdT dfo Rd % sfr #*TT, Hd^fiKI, 
tRST (RRw) arRlf^W, 1956 # dTCT 4 5RT 5 RtT FtRcl4! iRW ^ gu 
^RTcT ^ -HMdl 4#d 3fRrRm i# sjRI 4 % 3Fftd | ~7 ddfdT, 2001 

HHld tiR d(R cftd ^ r lf % Rit* ^ dldd ^Ft R% <t>Rd 9Tdf 

dT R $d% RRd dT 3lf«mfTcT itt SfR % 3D2DfR 5T?Td *RdT I :- 


1. t^T#5f <dlMK % 5UTRT % ^ RnRlRld ¥Tcff ^MMd dFdT : 


(*p) WR'd % °4Nl{| *]|yR«fi % TITT <Rl^£d I 3fft 50 

^TFlTf^Tf # ^ddU Wf W W( <Rl*$£d t ; 


(^) RMdM ditR RRr ^ wft Rt gspra&i ^ m^ i u n^ 
^ y^iRid ^ gg f% i^T%r girr m\ y^riRd w Mr wrRd 
d4t % sflr dMr1«£T % ; 

(d) dTd ?R dm *euu u^h^m, pr%r % afR Rq a d ^ 
dT? €t li4^MlrH+ ^|M|< 3fh; Rydld ^ RK«T t I 
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2. ^.4.00 *TTCJ # 3TTmT I 

cmrfa, arr^r ^ % ^rq anqifl ^2 hf* mm ^hcpt f^fr w ^ 

art ?5: TTFT % tflcTT ^.3.00 HT^T cf^ afk T^k % *mK % 5TTW # 

lifter & sm % 3 rt 3 r ^.4.00 ?m ^ ^fr mtft i ^ ^ 

srNTft w f^Tcr amm: ^tcr- ^fr 3 ^ wtt t, <ft 

an^rft % stnp: aif^i+iT smK t R^iRd st an^t i 

[TT. Tf. nrafWf/fM^/1996/98] 
TTJT *)»cfl, 3p*W 


SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 18th November, 1998 

S.p* 977 (E).— .Securities and Exchange Board of India, having considered the 
application for recognition made under Section 3 of the Securities Contracts 
(Regulation) Act, 1956 by Interconnected Stock Exchange of India Ltd., Mumbai and 
being satisfied that it would be in the interest of the trade and also in the public 
interest so to do, hereby grants, in exercise of the powers conferred by Section 4 of the 
Securities Contracts (Regulation) Act, 1956 recognition to the said Exchange under 
Section 4 of the said Act for three years ending on November 1 ~7 .2001 in respect of . 
contracts in securities subject to the conditions stated herein below or as may be 
prescribed or imposed hereafter 

1. The Exchange shall comply with the following conditions before 
commencement of trading : 

a) Traders of the Exchange are registered with SEBI and a minimum 
number of 50 traders are so registered; 

b) Establishment of Settlement Guarantee Fund and certificate from 
Chartered Accountant certifying that the corpus of the Fund as 
proposed by the Exchange has been established and is available; 

c) Participating Stock Exchanges commence a uniform trading and 
settlement cycle in tune with the trading and settlement cycle of 
Exchange. 

2. The traders of the Exchange shall maintain Base Minimum Capital of Rs.4.00 
lakhs. However, to start with the traders may have a Base Minimum Capital 
of Rs.2 lakhs which shall be increased to Rs. 3.00 lakhs within six months 
and to Rs.4.00 lakhs at the end of the first year from the date of 
commencement of trading of the Exchange. If a trader fails to maintain the 
Base Minimum Capital as stipulated, trading rights of the trader shall be 
suspended with immediate effect. 

[F. No. SEBI/LE/1996/98] 
DEVENDRA RAJ MEHTA, Chairrftan 


Printed by the Manager, OovL of India Proas, Ring Road, May&puri, New Delhi-110064 
and Published <by the Controller of Publication*, Delhi-110054 ■— 1998. 




